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GRANT POLICY STATEMENT

The Town of Yarmouth recognizes the important and valuable
contribution of individuals, groups, and organizations to the recreational and
cultural climate of our community and, as a matter of policy, will, upon request,

consider providing financial and other assistance to enable them to promote their
objectives.

Financial assistance will be classed as either operating, which is intended
to cover those expenses associated with starting and operating the program and/or
service; or capital, which is intended to enable the group or association to acquire capital
equipment and/or facilities. In these situations, Council will reserve the right to place
some restrictions upon the amount of funds being granted, as well as the proceeds on
disposal of any equipment and/or facilities.

Council, as a matter of policy:

a) will restrict grants to individuals, groups, and organizations who
are providing a service to the Town and area residents.

b) will not provide to a competing group or to duplicate a particular
service.

C) will not consider grants to Provincial and National organizations
and fund raising activities, of those groups/organizations until grants to local groups have
been considered.

d) will not consider a grant to any individual, group or organization
unless and until all the information requested and required in the grant application has
been received and where necessary verified.

e) will reduce its grant to any organization that has an operating or
accumulated surplus of funds.

f) will limit funds to organizations that qualify to the definition in
Section 65 (au) of the Municipal Government Act to $80,000 for the budget year
2010/11.
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9) will convene a meeting prior to the end of March, each year (or
such other later date as determined by Council) for the purpose of receiving all
qualified applications for grants.

In cases where financial assistance is being provided to an individual, such
assistance will be based entirely upon the financial need of the individual and in most
circumstances will not exceed 25% of the anticipated cost of the venture.



APPLICATION FOR FINANCIAL ASSISTANCE
For RECREATIONAL AND CULTURAL PROJECTS

NOTE: Council’s ability to provide a “Grant” is governed by “Provincial
Legislation” and its Financial Resources (Section 65 {au} of the Municipal Government
Act).

Deadline for Receipt of Requests for the 2010/2011 fiscal year ending
March 31, 2011 is 4 p.m., Friday, March 26, 2010.

Please complete all sections. Incomplete applications may not be
considered.

Name of Organization or Group (Please indicate to whom the cheque would
be payable.)

Complete Mailing Address (including postal code):

Telephone No. Current Year's Budget Financial Assistance Requested

Principals / Directors or Agents

Name: Position:
Address: Telephone:
Name: Position:
Address: Telephone:
Name: Position:
Address: Telephone:

Name of Financial Institution (Bank)
Address:
Names of Auditors:

How Registered or Incorporated:



IMPORTANT

All areas of this application must be completed prior to consideration by
the Committee or Council.

Requests for grants received after the announced closing date will not be
considered for funding during the then current budget year.

Purpose of the Organization

Services Provided

Age Group

Explain how this program will benefit the target group and enhance the cultural activities
of the Town.
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Explain how the operations will be financed or funded in subsequent years.

Each application must include a complete financial statement (the first year of operation
excepted), a complete comprehensive budget showing all anticipated revenue and
expenses, as well as the accompanying balance sheet for the period.

Attach any additional information you feel appropriate.



